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In this document, the terms the "Company," "we" and "our" refer to Celanese Corporation and its subsidiaries on a consolidated basis.
Purpose

The purpose of this document is to provide information of interest to investors, analysts and other parties including supplemental financial information and reconciliations and other information concerning our use of non-US
GAAP financial measures. This document is updated quarterly.

Presentation
This document presents the Company's three business segments, Engineered Materials, Acetate Tow and Acetyl Chain.

Use of Non-US GAAP Financial Measures

From time to time, management may publicly disclose certain numerical "non-GAAP financial measures" in the course of our earnings releases, financial presentations, earnings conference calls, investor and analyst meetings
and otherwise. For these purposes, the Securities and Exchange Commission ("SEC") defines a "non-GAAP financial measure" as a numerical measure of historical or future financial performance, financial position or cash
flows that excludes amounts, or is subject to adjustments that effectively exclude amounts, included in the most directly comparable measure calculated and presented in accordance with US GAAP, and vice versa for measures
that include amounts, or are subject to adjustments that effectively include amounts, that are excluded from the most directly comparable US GAAP measure so calculated and presented. For these purposes, "GAAP" refers to
generally accepted accounting principles in the United States.

Non-GAAP financial measures disclosed by management are provided as additional information to investors, analysts and other parties because the Company believes them to be important supplemental measures for assessing
our financial and operating results and as a means to evaluate our financial condition and period-to-period comparisons. These non-GAAP financial measures should be viewed as supplemental to, and should not be
considered in isolation or as alternatives to, net earnings (loss), operating profit (loss), operating margin, cash flow from operating activities (together with cash flow from investing and financing activities), earnings per share
or any other US GAAP financial measure. These non-GAAP financial measures should be considered within the context of our complete audited and unaudited financial results for the given period, which are available on the
Financial Information/Financial Document Library page of our website, investors.celanese.com. The definition and method of calculation of the non-GAAP financial measures used herein may be different from other
companies' methods for calculating measures with the same or similar titles. Investors, analysts and other parties should understand how another company calculates such non-GAAP financial measures before comparing the
other company's non-GAAP financial measures to any of our own. These non-GAAP financial measures may not be indicative of the historical operating results of the Company nor are they intended to be predictive or
projections of future results.

Pursuant to the requirements of SEC Regulation G, whenever we refer to a non-GAAP financial measure, we will also present in this document, in the presentation itself or on a Form 8-K in connection with the presentation on
the Financial Information/Financial Document Library page of our website, investors.celanese.com, to the extent practicable, the most directly comparable financial measure calculated and presented in accordance with GAAP,
along with a reconciliation of the differences between the non-GAAP financial measure we reference and such comparable GAAP financial measure.

This document includes definitions and reconciliations of non-GAAP financial measures used from time to time by the Company.

Specific Measures Used

This document provides information about the following non-GAAP measures: adjusted EBIT, adjusted EBIT margin, operating EBITDA, operating EBITDA margin, operating profit (loss) attributable to Celanese Corporation,
adjusted earnings per share, net debt, free cash flow and return on invested capital (adjusted). The most directly comparable financial measure presented in accordance with US GAAP in our consolidated financial statements

for adjusted EBIT and operating EBITDA is net earnings (loss) attributable to Celanese Corporation, for adjusted EBIT margin and operating EBITDA margin is operating margin, for operating profit (loss) attributable to
Celanese Corporation is operating profit (loss); for adjusted earnings per share is earnings (loss) from continuing operations attributable to Celanese Corporation per common share-diluted; for net debt is total debt; for free
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cash flow is net cash provided by (used in) operations, and for return on invested capital (adjusted) is net earnings (loss) attributable to Celanese Corporation divided by the sum of the average of beginning and end of the year
short- and long-term debt and Celanese Corporation stockholders' equity.

Definitions

»  Adjusted EBIT is a performance measure used by the Company and is defined by the Company as net earnings (loss) attributable to Celanese Corporation, plus (earnings) loss from discontinued operations, less
interest income, plus interest expense, plus refinancing expense and taxes, and further adjusted for Certain Items (refer to Table 8). We believe that adjusted EBIT provides transparent and useful information to
management, investors, analysts and other parties in evaluating and assessing our primary operating results from period-to-period after removing the impact of unusual, non-operational or restructuring-related
activities that affect comparability. Our management recognizes that adjusted EBIT has inherent limitations because of the excluded items. Adjusted EBIT is one of the measures management uses for planning and
budgeting, monitoring and evaluating financial and operating results and as a performance metric in the Company's incentive compensation plan. We do not provide reconciliations for adjusted EBIT on a forward-
looking basis (including those contained in this document) when we are unable to provide a meaningful or accurate calculation or estimation of reconciling items and the information is not available without
unreasonable effort. This is due to the inherent difficulty of forecasting the timing and amount of Certain Items, such as mark-to-market pension gains and losses, that have not yet occurred, are out of our control and/
or cannot be reasonably predicted. For the same reasons, we are unable to address the probable significance of the unavailable information. Adjusted EBIT margin is defined by the Company as adjusted EBIT divided
by net sales. Adjusted EBIT margin has the same uses and limitations as Adjusted EBIT.

»  Operating EBITDA is a performance measure used by the Company and is defined by the Company as net earnings (loss) attributable to Celanese Corporation, plus (earnings) loss from discontinued operations, less
interest income, plus interest expense, plus refinancing expense, taxes and depreciation and amortization, and further adjusted for Certain Items, which Certain Items include accelerated depreciation and amortization
expense. Operating EBITDA is equal to adjusted EBIT plus depreciation and amortization. We believe that Operating EBITDA provides transparent and useful information to investors, analysts and other parties in
evaluating our operating performance relative to our peer companies. Operating EBITDA margin is defined by the Company as Operating EBITDA divided by net sales. Operating EBITDA margin has the same uses
and limitations as Operating EBITDA.

*  Operating profit (loss) attributable to Celanese Corporation is defined by the Company as operating profit (loss), less earnings (loss) attributable to noncontrolling interests ("NCI"). We believe that operating profit
(loss) attributable to Celanese Corporation provides transparent and useful information to management, investors, analysts and other parties in evaluating our core operational performance. Operating margin
attributable to Celanese Corporation is defined by the Company as operating profit (loss) attributable to Celanese Corporation divided by net sales. Operating margin attributable to Celanese Corporation has the
same uses and limitations as Operating profit (loss) attributable to Celanese Corporation.

*  Adjusted earnings per share is a performance measure used by the Company and is defined by the Company as earnings (loss) from continuing operations attributable to Celanese Corporation, adjusted for income tax
(provision) benefit, Certain Items, and refinancing and related expenses, divided by the number of basic common shares and dilutive restricted stock units and stock options calculated using the treasury method. We
believe that adjusted earnings per share provides transparent and useful information to management, investors, analysts and other parties in evaluating and assessing our primary operating results from period-to-
period after removing the impact of the above stated items that affect comparability and as a performance metric in the Company's incentive compensation plan. We do not provide reconciliations for adjusted earnings
per share on a forward-looking basis (including those contained in this document) when we are unable to provide a meaningful or accurate calculation or estimation of reconciling items and the information is not
available without unreasonable effort. This is due to the inherent difficulty of forecasting the timing and amount of Certain Items, such as mark-to-market pension gains and losses, that have not yet occurred, are out of
our control and/or cannot be reasonably predicted. For the same reasons, we are unable to address the probable significance of the unavailable information.

Note: The income tax expense (benefit) on Certain Items ("Non-GAAP adjustments") is determined using the applicable rates in the taxing jurisdictions in which the Non-GAAP adjustments occurred and includes both
current and deferred income tax expense (benefit). The income tax rate used for adjusted earnings per share approximates the midpoint in a range of forecasted tax rates for the year. This range may include certain
partial or full-year forecasted tax opportunities and related costs, where applicable, and specifically excludes changes in uncertain tax positions, discrete recognition of GAAP items on a quarterly basis, other pre-tax
items adjusted out of our GAAP earnings for adjusted earnings per share purposes and changes in management's assessments regarding the ability to realize deferred tax assets for GAAP. In determining the adjusted
earnings per share tax rate, we reflect the impact of foreign tax credits when utilized, or expected to be utilized, absent discrete events impacting the timing of foreign tax credit utilization. We analyze this rate quarterly
and adjust it if there is a material change in the range of forecasted tax rates; an updated forecast would not necessarily result in a change to our tax rate used for adjusted earnings per share. The adjusted tax rate is
an estimate and may differ from the actual tax rate used for GAAP reporting in any given reporting period. Table 3a summarizes the reconciliation of our estimated GAAP effective tax rate to the adjusted tax rate. The
estimated GAAP rate excludes discrete recognition of GAAP items due to our inability to forecast such items. As part of the year-end reconciliation, we will update the reconciliation of the GAAP effective tax rate to the
adjusted tax rate for actual results.
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*  Free cash flow is a liquidity measure used by the Company and is defined by the Company as net cash provided by (used in) operations, less capital expenditures on property, plant and equipment, and adjusted for
capital contributions from or distributions to Mitsui & Co., Ltd. ("Mitsui") related to our methanol joint venture, Fairway Methanol LLC ("Fairway"). We believe that free cash flow provides useful information to
management, investors, analysts and other parties in evaluating the Company's liquidity and credit quality assessment because it provides an indication of the long-term cash generating ability of our business.
Although we use free cash flow as a measure to assess the liquidity generated by our business, the use of free cash flow has important limitations, including that free cash flow does not reflect the cash requirements
necessary to service our indebtedness, lease obligations, unconditional purchase obligations or pension and postretirement funding obligations.

*  Net debt is defined by the Company as total debt less cash and cash equivalents. We believe that net debt provides useful information to management, investors, analysts and other parties in evaluating changes to the
Company's capital structure and credit quality assessment.

*  Return on invested capital (adjusted) is defined by the Company as adjusted EBIT, tax effected using the adjusted tax rate, divided by the sum of the average of beginning and end of the year short- and long-term debt
and Celanese Corporation stockholders' equity. We believe that return on invested capital (adjusted) provides useful information to management, investors, analysts and other parties in order to assess our income
generation from the point of view of our stockholders and creditors who provide us with capital in the form of equity and debt and whether capital invested in the Company yields competitive returns.

Supplemental Information
Supplemental Information we believe to be of interest to investors, analysts and other parties includes the following:
*  Net sales for each of our business segments and the percentage increase or decrease in net sales attributable to price, volume, currency and other factors for each of our business segments.

*  Cash dividends received from our equity investments.

*  For those consolidated ventures in which the Company owns or is exposed to less than 100% of the economics, the outside stockholders' interests are shown as NCI. Beginning in 2014, this includes Fairway for which
the Company's ownership percentage is 50%. Amounts referred to as "attributable to Celanese Corporation” are net of any applicable NCI.

Results Unaudited

The results in this document, together with the adjustments made to present the results on a comparable basis, have not been audited and are based on internal financial data furnished to management. Quarterly results should
not be taken as an indication of the results of operations to be reported for any subsequent period or for the full fiscal year.



Table 1
Adjusted EBIT and Operating EBITDA - Reconciliation of Non-GAAP Measures - Unaudited

Net earnings (10ss) attributable to Celanese COIPOTALION. ............ceveueueririeteriirietestietetesetetetesesteteseseseesesesenseseseneasesesasenteseseseasesesentasesesenssseseseneasesesensssesesenssses

(Earnings) loss from discontinued operations

IIEETESE IIICOMME .......cvviuvivitiete et et et et et eeteeteeseeteeteeseeseeseessenseeseeseeseessessessessensessenseseeseeseeseensessensensensens et e essessensensensensensenseas e seaseeseensensensensenseseesseseessessersensensen

INEETEST EXPEIISE .....niitintiteeteett ettt ettt ettt sttt ettt et et e b s bt e bt s bt eh e e bt e st e st et e st et e e bt eb e e bt e bt e aeem e em s et e b e e bt e bt e bt e bt ea e e st ea e et ettt e e bt bt e bt ea e e st ea s et et e st e st e shesheebeeneeneene

RETINANCING EXPEIISE. ...c.cteueeuiteuietiteuietenieteteseeteseeteteseeuaseeseseseeseases e seseeseat et e seneesemeeseasen e et eneeseesen e et eneen e esemeehenten e et en e esenses e s en e esenseseesen e esenseseesantesenseseasenteseneeneas

INCOME taX PrOVISION (DENETIL) .....cuviiiiiriceiitictectecteee ettt ettt ettt et et et e b e et e eseebeeteeseeasesseasens et et e eseereessessessessenseas et eeseeseeseessensessensensesesseeseerseseeseensensens

Certain Items attributable to Celanese Corporation (TADIE 8)...........cc.eciiuiriiirieiitiietiitetet ettt et ettt eseete e eteeseseese s eseeseseesesseseesessesassesessessesassessssessesensasens

AJUSTEA EBIT ...t a R R h bR
o

Depreciation and amOTtIZAtION EXPEIISE"  ...........ccieueriererteriererterersestesertesesseseesessesessessssansesessessesensessssessesensessssessesensessssessesessessesensesesessesensesessessesensesssseseesesseses

Operating EBITIDA .. ..ottt h ettt h et b et ea e et et e b4 ea e b et eb e et e st e b et eh e et e st e b et eb e e b e st e b et es e e b et eb et e st et et eseebeneanin

ENGINEETEA IMALEITALS.........c.eeeiteiietet ettt ettt ettt ettt et te e ettt es e et ea e et e s ea e et eme et e e s en e et en e es e eaea e ek enees e eaemeehen e es et en e esenseseesen e es et es e s en e esenseseasentesenseseasantesenseneas

ALCEEALE TOW ..ottt et e e et e et e et e e e e e eate e e teeeeae e e easeeeaseeeaseeeaseeeasseeaeeeeaseeeaseeeaseeeaseeeeeeeeateeeaeeeeate ettt eeaeeeteeeiateeereeerteeateeereeereeanrs
AACEEY] CAIN .. ...ttt ettt ettt ettt et et es et et es e et et eses et eaesen e e esesen e e et esen e s esesea e ea s eseae s es e s en e et es e s ea s e s ek en e a e e s e s ea et e s e R e A et es ek e n etk enen et et e s en et esetent et enenenetes
OFNEE ACHVIEIES™ ... e e e e e e e e e ee e ee e e s e ese e e ee e ee s e s e s ee s ese s eee e ees e ee s s eseeseeeeseenee

Accelerated depreciation and amMOItiZAtION EXPEISE ...........c..oouiiuiiiiiiieieieiteteste et et et et et et etetestesteeteestestesteatensesesbeeseeseeseeseentententensenbeaseeseententeneenten
)

Depreciation and amoOTtiZATION EXPEIISE" ” ..........ccerieuruererireetesestreeteseseetetesestseeteseseesesesestesesesensaseseseasasesesesseseseseassseseneaseseseseasesasentaseseseneseseseseasesesentasesesenesnsens

Total depreciation and AMOItIZAtION EXPEIISE .............ooiiiiiiiiiiii ettt ettt ettt ete e eteeteaeeteee st et ene ek e et eae et eneebeesentebenteseebeneebenseneeseneasenseneasaneenen

(O]

)

Excludes accelerated depreciation and amortization expense as detailed in the table above, which amounts are included in Certain Items above.
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Q120 2019 Q4'19 Q3'19 Q2'19 Q1'19
(In $ millions)

218 852 43 263 209 337

7 6 (1) 5 1 1
) (©) @ M @ (M

28 115 28 27 29 31

_ 4 _ _ 4 _

65 124 3) 53 28 46

26 381 238 29 107 7

342 1,476 303 376 376 421

83 329 84 82 82 81

425 1,805 387 458 458 502

Q120 2019 Q4'19 Q3'19 Q2'19 Q1'19
(In $ millions)

2 2 1 — 1

— 2 5 2 —

= 10 3 6 = 1

2 23 7 12 2 2

83 329 84 82 82 81

85 352 91 94 84 83

Other Activities includes corporate Selling, general and administrative ("SG&A") expenses, the results of captive insurance companies and certain components of net periodic benefit cost (interest cost, expected return on plan assets and net

actuarial gains and losses).
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Q1120 2019 Q4'19 Q3'19 Q219 Q1'19

(In $ millions, except percentages)

Operating Profit (Loss) / Operating Margin

ENGINEEIEA IMALETIALS. .......cuetieiiieieiiiiet ettt ettt ettt ettt et b ettt e bkttt h et s s s et st e bt e bkt a e s bt et e st s e bt e s b e st sa b st s et ebe et esen e s enenen 102 18.1% 446 18.7% 88 16.3% 111 18.8% 103 17.4 % 144 21.7%
AACELATE TOW ...ttt ettt ettt ettt b et eaea et e b st sea et st s s et saeh et ea s et eh et a e st st b st s e st et e st e et st s e st et b st ea st et es et eheat e s st sa bt eaen et n st nene 27 20.9% 52 8.2% 22 14.9% 34 21.5% (44) (26.8)% 40 24.1%
ACEEYL CHAIND ...ttt 135 16.9% 678 20.0% 108 14.0% 180 20.8% 188 21.7 % 202 22.7%
OFNET ACHVIEIES®. ... e eeeeeeesieseeseeeeseeeesseeeesseeseseessseeessseeessseee s ees s e s es e s s es e es e ee s e s s s ee s s e s s e e s e e e et ee s e e e eessseessseessseessseees (70) (342) (150) (65) (61) (66)
Total ......ooveiiiiiccccc e 194 13.3% 834 13.2% 68 4.7% 260 16.4% 186 11.7 % 320 19.0%
Less: Net Earnings (Loss) AHEIDULADIE 10 NI L. o o oo ee e ee e eeeee e eeee e eeee e eeeee e eeeeeeeneeneen 2 6 2 2 1 1
Operating Profit (Loss) Attributable t0 Celanese COTPOTAION. .........cueiririerietirieietietesiesteteeteseeseet e eeseeteseseesessesteseesesseneesesensenessenseseesessenseneesenseneeseesensenessens 192 13.2% 828 13.1% 66 4.6% 258 16.3% 185 11.6 % 319 18.9%
Operating Profit (Loss) / Operating Margin Attributable to Celanese Corporation
ENEINEEIEA IMALETIALS. .......cuevieiiietciiiiet ettt ettt ettt ettt ettt b ettt e e b bt st bt e s bt e b bt ot ebeo e e e b b et et ebea et b e s et e b bttt eb e ot saebesen s et ebe et ebene s etenen 102 18.1% 446 18.7% 88 16.3% 111 18.8% 103 17.4 % 144 21.7%
AACELATE TOW ....eoteuiiteiiietetetet ettt ettt ettt st b et a ettt s et e et et se b st se e b et et st et et st et e st et b st et e b et et e s e ot e et e st et e bt et e b e s et ea s et ebesea et e b es bbb et st e bt et et e bttt es ettt 27 20.9% 52 8.2% 22 14.9% 34 21.5% (44) (26.8)% 40 24.1%
ACELYT CRAIN ... 133 16.6% 672 19.8% 106 13.7% 178 20.5% 187  21.6% 201 22.6%
OFNET ACHVIEIES ... ee e ee e eeee e eesesee e eeeeeee e ee e e e e e e ee e eee e e ee e ee e eeeesee s e e e ee e ee e ee e ee e ee s eee e ee s eee e ee e e s ee s eeeeeeseeeeeeeenseeeees (70) (342) (150) (65) (61) (66)

192 13.2% 828 13.1% 66 4.6% 258 16.3% 185 11.6 % 319 18.9%

Equity Earnings and Dividend Income, Other Income (Expense) Attributable to Celanese Corporation

ENEINEEIEA IMALETIALS. ...ttt ettt st b et b et bbb st e b b ot st eh et e b bt et s e et ebea e et b e s ea et eben et e b e b et e b e bttt eb e st st ebesea e et ebe et esen et etenen 53 168 45 41 36 46
ACEEATE TOW ...ttt bt es st s e deh R e h s SRR d R e h R s E R e R R e R e b e bR s s s s a e b et 37 112 24 27 29 32
Acetyl Chain..... . 1 5 1 2 1 1

OFNET ACHVIHIES ... ... e e e s es e e s s e e s s e e e e e e e e e s ee e en s s renens 5 2 — 2 1 1)
TOAL ... eses e es e s s st 96 287 70 72 67 78

Non-Operating Pension and Other Post-Retirement Employee Benefit (Expense) Income Attributable to Celanese Corporation

Engineered Materials.. — — — — — —
AACEETATE TOW ...uviitiieti ettt ettt ettt et e et oot e e teeeteeeteeeteeeteeetseeaseeesseeaseessseeaseeesseaeseeassseaseeeasseaseeassseaseeasseeabeeeeseeaseeeaseeaseeeteeeabeeatssenbeeetseenbeeeaeeeteeaateereeaaeeereens — — — — — —
AACEEYL GBI ...ttt ettt bttt b et b et et e st e b e s et e e e b e st ebes e e e b esea e e s ek ea e et b es et e e e b en et e s e s e e b e s et Ao Eea e e e e b e Rt e A e btk hen et ek es et b e s en e et e b sttt eb et be s ettt — — — — — —
ORET ACHVIEIES ...t ee e e e e eee e e ee e s e eeeseseee s eeeeeeeee e eeeeeeeee e eeeseseee e e eeeeee e ee e se et eeeseeeee et ee e ee e eeeeeseee e s et eseee e seeeeseeesesnean 28 (20) (71) 17 17 17
N [ (20) D) A 7 7
Certain Items Attributable to Celanese Corporation (Table 8)
ENGINEEIEA IMALETIANS ...ttt ettt ettt st h e bt et e btk e st ea e es e s e st eb e b e s e st eb et em e ea e ee et es e eb e a8 eme e st ek et en e ee e eeemteb e ebe st ene ettt et entase et eneenennens 10 7 3 2 9 7
AACETATE TOW....vveieii ettt ettt et e et e et e et e et e et e e teeeaeeeeseeeaeeeseeeaeeeseeesseeaseeeaeseeseeessseaseeesseeaseeesseeaseeasseeateeesseeaseeeaeeenteeeaeeeteeeaeeeteeetteeteeeateeareeeareereeeaeeereeas 3 104 8 10 86 —
Acetyl Chain..... . 5 50 37 11 1 1
OFNET ACHVIHES ... oo eeeeee oo e oo e ee e ee e ee oo e oo e e e e oo oo e e e e e e 8 220 190 6 11 13
TOUAN ... oo oo oo oo oo oo 26 381 [ 238 29 107 -7
Adjusted EBIT / Adjusted EBIT Margin
Engineered Materials.. ) 165  29.3% 621  26.0% 136 252% 154 26.1% 148 25.0 % 183 27.6%
AACEEATE TOW........rvveoeveeeeeeseeeesseesssssesssesssseesssseessssesesssesesseeesss e e ssseesss e s e e s st 67 51.9% | 268 @ 42.1% 54 36.5% 71 44.9% 71 433 % 2 43.4%
ACEEYL CRAIN.......cooooeeeoeeeeeee e es et s e e et s et 139 17.4% 727 21.4% 144 18.7% 191 22.0% 189 218 % 203 22.8%
OFNEE ACHVIEIES®. ... .vooeveeeeeeeeeeeeeeeeeeeeeeesseeess e esseeseseeesseesssseeesssee s s e e s s e e e s et eee s ee s e s ees e 29) (140) (€1)) (40) (32) (37)
TIOUAL ... eoeeeeeeee e e eeeee e eeeee et et 4411ttt T340 234% | 1476 234% | 303 212% 376 237% 376 23.6% 421 25.0%

(" Net earnings (loss) attributable to NCI is included within the Acetyl Chain segment.

@ Other Activities includes corporate SG&A expenses, the results of captive insurance companies and certain components of net periodic benefit cost (interest cost, expected return on plan assets and net actuarial gains and losses).
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Q1120 2019 Q4'19 Q3'19 Q2'19 Q1'19
(In $ millions, except percentages)
Depreciation and Amortization Expense”
ENEINEEIEA IMALETIALS. ...ttt ettt ettt b st b ettt b et et b st b st b bt st e b et e b bt e b st o et eb e ot et behea s et e b em et b e bt e b e b et e b e b ea e st ebesen et ebe et enen et ebenes 32 127 33 32 31 31
AACETALE TOW ...ttt ettt ettt ettt et e e sa et et e bt s b et es ettt e et eu e ea et ea e eb e et et es e et et e et ee e ee et eh e e bt e e e et ek et e et eatea et e et e bt e st st ekt e et eh e ea et bt bt ea et eneebe st eneenen 8 36 8 9 9 10
ACEEYL CRAIN ...ttt bbbttt st be st es e e bt b e bt e b sttt ek et et e b e s et et e bbb st e h btttk et et bRt h bt b bt h et b bt b bt n e ee bttt eb et b ettt 39 151 39 37 38 37
OREE ACHVIHIES™. ........ e eeeetsaeereeiess e eeeses e eses et R840 4 15 4 4 4 3
TOTAL ...ttt bbbt b bttt h st b bt e b bR ekt a e 4 b bR e 4o h Rt heh o4 btttk Rt E b sttt b et b bbb bt bbbttt be et eb et et e bttt 83 329 84 82 82 81
Operating EBITDA / Operating EBITDA Margin
ENEINEEIEA IMALETIALS. ...ttt ettt ettt ettt ettt b et be bttt e s e s s et e et e e b esea e st ebem et e s es s e b esen et ebea et e b esea e eseben et e s e s e s e b e s eatesebeat et ebenen e et ebe e beseneasetenen 197 35.0% 748 31.3% 169 31.4% 186 31.5% 179 30.2% 214 32.3%
AACELATE TOW ....cuteuieeteieaietete ettt ettt et ettt et ebe st et eb et et e s e st et ehes e et ebesea e et ehem et eses et eheseates ek ea e et b esea e et eben et esen et ehes et et e s ea e et ehen et eheh et et ehen et eben et ebesea e et eben et et en et et enentnene 75 58.1% 304 47.8% 62 41.9% 80 50.6% 80 48.8% 82 49.4%
AACEEYL GBI ...ttt b ettt b ettt et et e st st e b e s ea e et e b e st et es e e e b esea e s ek ea e et b e s ea e et e b en et e s e e e e b e s et s e b e R e et e b e Rt e A e b et b hen s b e s et b st n e et e b sttt en et be s ettt 178 22.3% 878 25.9% 183 23.7% 228 26.3% 227 26.2% 240 27.0%
ORET ACHVIEIES ...t ee e e e e e ee e ee e s e e e e seseee e eeeeeeeee e eeseeseee e eeeseseee e eeeeeeeee e eseeese et eeese e ee et ee e ee e ee e s ee e s e ee e eseee e seeseseeesesneae 25) (125) 27) (36) (28) (34)
TOUAL .....oocooe oo e T45 291% | 1805 28.7% | 387  27.0% 458  28.9% 458  28.8% 502 29.8%

(O]

2

Excludes accelerated depreciation and amortization expense, which amounts are included in Certain Items above. See Table 1 for details.

Other Activities includes corporate SG&A expenses, the results of captive insurance companies and certain components of net periodic benefit cost (interest cost, expected return on plan assets and net actuarial gains and losses).
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Table 3
Adjusted Earnings (Loss) per Share - Reconciliation of a Non-GAAP Measure - Unaudited

Q120 2019 Q4'19 Q3'19 Q2'19 Q1'19
per per per per per per
share share share share share share

(In $ millions, except per share data)

Earnings (loss) from continuing operations attributable to Celanese COrpOTation............c.cc.eeviireeeeieeerierreereeteereereereeseersessessessessessesseeseeseeseenees 225 1.88 858 6.89 42 0.35 268 2.17 210 1.67 338 2.64
INCOME taX PrOVISION (DENETIL)......c.ecviiriieiitieeeieteet ettt ettt et ettt et et eeteeteete e st e st et et e teeseeteessessessessessenseesesseseeseeseereessensensenseseeseereesserseneeneens 65 124 3) 53 28 46
Earnings (loss) from continuing Operations DETOTE tAX ............cieiieiierieriiriiicte ettt et et et e steeteeteeseeseessessessessessesseessessessessessensessessesseeseeseenens 290 982 39 321 238 384
Certain Items attributable to Celanese Corporation (Table 8) ........ccccioiiiiiiiiiiiiiiiieie ettt ettt ettt es b e b e sbesbeeteereeseennans 26 381 238 29 107 7
Refinancing and TElated EXPENSES. .........ceeveiiuirierirteiitirieestetetesteteetestesessessesestesessessesessessssessesassessesessasasseseesensesasseseesassesassesensassesansessssensesesseseesn — 4 — — 4 —
Adjusted earnings (1oss) from continuing OPerations DELOTE TAX ........c.ccvevvireririeieieieiestesteste sttt et et essessessessessessesseeseessessessessessessessesseeseeseas 316 1,367 277 350 349 391
Income tax (provision) benefit 0n adjUSted CArTHNIES™!.............o..ovveeeeeeeeseeeeeeeseeeeeseeeseeseeeseeeseseseeeseseseeesesesseesesessessesessesseseseeseeseseeesesessesereeessens 41) (178) (36) (38) (49) (55)
Adjusted earnings (loss) from continuing OPerations™® ..o 275 229 | 1,189 9.53 241 1.99 312 2.53 300 2.38 336 2.62
~ Diluted shares (n milions)®
Weighted average Shares OULSTANAING...........cc.ccveriiriiriiiiiietieeettetetet et eteeteeteeteeseessessesessesseeseeseeseessessassassassassaasasssessessessessessesessesseaseesseseaneas 119.3 123.9 120.3 122.7 125.3 127.5
Incremental shares attributable t0 CQUILY AWATS............cociiveieriieteetietecteeteeteete et et et eeteeteeteeseeseessessessessensesseeseeseaseeseessessensensenseseeseessessessensensens 0.6 0.8 0.6 0.6 0.5 0.7
TOAL AIIULEA SRATES .......eeuieeieeiiete ettt ettt ettt ettt s et e b e st e s e s e st s e e ea e e et e s es e s e e et ene e e s e s ene s eseses et eseseneesebeseneesetene e esesenn 119.9 124.7 120.9 123.3 125.8 128.2
0

Calculated using adjusted effective tax rates (Table 3a) as follows:

Q120 2019 Q4'19 Q3'19 Q2'19 Q1'19
(In percentages)
AdJUSEEA ETTECLIVE TAX TALE........ecieiieeieetietiiteeteetiet et estestestesteeteeteeseestessesasasseeseesaessessassassessessesseessessessessensansansaseessessessessensessessessessesseessesaans 13 13 13 11 14 14
@ Excludes the immediate recognition of actuarial gains and losses and the impact of actual vs. expected plan asset returns.
Expected
Actual Plan Plan Asset
Asset Returns Returns
(In percentages)
2019 i 16.7 6.5
3)

Potentially dilutive shares are included in the adjusted earnings per share calculation when adjusted earnings are positive.
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Table 3a
Adjusted Tax Rate - Reconciliation of a Non-GAAP Measure - Unaudited

Estimated Actual
2020 2019
(In percentages)

US GAAP aNNUAL ETFECLIVE TAX TALE ....euvetiuteteteiieiieiteiteteet ettt et sttt st e st et te st et euteueeaeeueeueeaesa e et eebesa e et e b e ss e e easeaseaeeatesteaeeaeeh e ebesa e ee e eb e st o4 et et e e et ea s emtemteateseea e eheeb e ehesa e oh e bt sa e ee et e s et ententententebeebeeueeueenes 17 13
Discrete quarterly TeCOZNIION 0f GAAP HEIMS!) ............. oo eee et e e et et s ee e ee et eeeeeeeee e eee e e eeeesees e eeeseeeeeteesees e e e e e s eeeee e e s eeeeeeee s eee e e s seeee et eee e e s e eeeeeees e eeee e seeesees s 2) —
Tax impact of other ChArges And AAJUSIMENTS® ................o..oou oo oeeeeeeeeeeeeeeeeeeeeeeeeeeeees e e e e eeeeeeeee e ee e e e e e ee e eeee e e s eeee e e e eseee s ee e eese s seeeeeeee e ee e seee e e e e s e ee e eeee e ee e e se e se e s s seeeeeeee e sseeeseee e senen 1) —
UtIliZation OF FOT@IGN TAX CIEAILS ....eueiuviiiiiiietieitieieete ettt et e et et e steebeste et e e st esseeteesseessasseessaeseesseaseassesesesseassassesssasseessasseessa s e esseaseessesasesseeesesseessesseessesseessessesseessesseessesseessesseessesseessesseessesseessenseensenseenns 1) 3)
Changes in valuation allowances, excluding impact of other charges and adJUStMENts™®) .................co.coiiuiiiiieeoe oo ee e ene e = 3

AJUSTEA EAX TALE.........oocuiiiiiiiiietieeie et ete et e sttt et e e st e e bt estteesbeessteesseessseassaeasseasseaasseanseessseensaessseanseesseanseeasseanseeseseenseessseenseeasseenseeasseeaseeaeseenseeas s e enseeasseeaseeanseeaseeenseenseeenseesaeenseentaeenbeeteeenseeseennten 13 13

Note: As part of the year-end reconciliation, we updated the reconciliation of the GAAP effective tax rate for actual results.

(" Such as changes in tax laws (including US tax reform), deferred taxes on outside basis differences, changes in uncertain tax positions and prior year audit adjustments.
@ Reflects the tax impact on pre-tax adjustments presented in Certain Items (Table 8), which are excluded from pre-tax income for adjusted earnings per share purposes.
3)

Reflects changes in valuation allowances related to changes in judgment regarding the realizability of deferred tax assets or current year operations, excluding other charges and adjustments.



Table 4
Net Sales by Segment - Unaudited

Engineered Materials
Acetate Tow

ACEEYL CRAIN ...ttt eb e bt e ae bt e bt st ettt et e st et e st eh e eb e eb e eh e eh e bt ea o4t b e b€ e 4 et et et et e et et e aeeh e eh e eheehe e bt ehesa e eb e e bt sae e e b nee

Intersegment elMINAONS")...............co.oovioooeeee oo

Net sales

" Includes intersegment sales primarily related to the Acetyl Chain.

2019

9 Celanese

Q4'19 Q3'19 Q2'19 Q1'19
(In $ millions)
563 2,386 539 591 593 663
129 636 148 158 164 166
799 3,392 771 867 865 889
31 (117) (20) (30) (30) (31)
1,460 6,297 1,432 1,586 1,592 1,687
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Table 4a
Factors Affecting Segment Net Sales Sequentially - Unaudited
Three Months Ended March 31, 2020 Compared to Three Months Ended December 31, 2019 Three Months Ended March 31, 2019 Compared to Three Months Ended December 31, 2018
Volume Price Currency Other Total Volume Price Currency Other Total
(In percentages) (In percentages) :
Engineered Materials ..........ccccoceoeeenennne. 4 — — — 4 Engineered Materials ..........ccccoeeeeiinecnenennene 5 2 — — @
Acetate TOW....cccveveevieeieeceeeeeee e O] “4) — — (13) Acetate TOW .oceeeeeeeieeieeieeeeeeeese e 1 2 — — 3
Acetyl Chain.......c.ccoceeveeereiiiecene 5 (1) — — 4 Acetyl Chain ........ccocevenieiriiieceeeece 5 (10) — — %)
Total Company .............c.ccceeveriereennenns 3 (€)) — — 2 Total Company .............cccceeveeviieiiiecieeieereennnns 5 Q) — — —
Three Months Ended December 31, 2019 Compared to Three Months Ended September 30, 2019 M 2019 includes the effect of the acquisition of Next Polymers Ltd.
Volume Price Currency Other Total
(In percentages)
Engineered Materials ...........ccoceevevenennnnen ©) — — — ©)
Acetate TOW.....ooveeveeeieeieieieieieie e (6) — — — (6)
Acetyl Chain.......cccoeeeievieieierieniesieeeeiens (11) — — — (11)
Total Company ..............ccceevevreereenenenne. 10) — — — 10)

Three Months Ended September 30, 2019 Compared to Three Months Ended June 30, 2019

Volume Price Currency Other Total
(In percentages)
Engineered Materials ..........cccccoevueenenenne. 2 2) (1) — (1)
Acetate Tow.................... 2) 9] — — 3)
Acetyl Chain.... 1 — (1) — —
Total Company ................cocoeveveererernnns 2 (0)) @ — —

Three Months Ended June 30, 2019 Compared to Three Months Ended March 31, 2019

Volume Price Currency Other Total
(In percentages)
Engineered Materials ..........ccccoeoeeenennnee ) 3) (1) — (11)
Acetate TOW....cccveveevieeieeceeeeeee e (€9 — — — (€9
Acetyl Chain.........cooceeeieeveniiiecene 2 “4) 1) — A3)
Total Company .............ccceceeveriieneennnnns 2) (€)) (€)) — 6)

10
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Table 4b
Factors Affecting Segment Net Sales Year Over Year - Unaudited
Three Months Ended March 31, 2020 Compared to Three Months Ended March 31, 2019 Three Months Ended March 31, 2019 Compared to Three Months Ended March 31, 2018
Volume Price Currency Other Total Volume Price Currency Other Total
(In percentages) (In percentages)
Engineered Materials...........cc.ccceuenee. ) %) (1) — (15) Engineered Materials...........ccccceenene. 3) 7 4) — —
Acetate TOW..ocoovveeeieriieeeeeeeieee (17) ) — — (22) Acetate TOW...c.oevvveeeeieeieeieeeceeeene (€8] — — — (1)
Acetyl Chail ...c.ccceeiiccniicccienene 3) @) (1) 1 (10) Acetyl Chain .....c.ceeeeeiieiceiicieieicenes (@) ®) 3) — (15)
Total Company............c..cceevveeveennnne. (@) 6) (€)) 1 a3) Total Company............c.cccoeevvevveennenee. (€)) ?2) “4) — (&)

Three Months Ended December 31, 2019 Compared to Three Months Ended December 31, 2018

Volume Price Currency Other Total
(In percentages)
Engineered Materials...........ccccceeueeene. ) 3) (1) — (13)
Acetate TOW...ooveveeeieieienieceeeeeens ®) — — — ®)
Acetyl Chain .......ccecvevveriereneneneereens 4) (13) (1) — (18)
Total Company................ccoceeuvenennenne. 6) () ) — as)
Three Months Ended September 30, 2019 Compared to Three Months Ended September 30, 2018
Volume Price Currency Other Total
(In percentages)
Engineered Materials...........c.cccceuennene. 4) 2) 2) — ®)
Acetate Tow......c.co.e.... — — — — —
Acetyl Chain 6 (18) 2) — 14)
Total Company............cccoeceeveveeennne. 2 an 2) 1 10)
Three Months Ended June 30, 2019 Compared to Three Months Ended June 30, 2018
Volume Price Currency Other Total
(In percentages)
Engineered Materials...........cc.ccceuenee. ) — 3) — (11)
Acetate TOW..ocoovveeeieriieeeeeeeieee 1 1 (€8] — 1
Acetyl Chain .......c.cccoveveieeniecccnnnenenes @) (14) 3) — (18)
Total Company............c..cceevveeveennnne. A) () A3 — (14)
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Table 4c¢

Factors Affecting Segment Net Sales Year Over Year - Unaudited

Year Ended December 31, 2019 Compared to Year Ended December 31, 2018

Engineered Materials...........cc.ccceuenee.

Acetate Tow ......
Acetyl Chain.....

Total Company

Volume Price Currency Other Total
(In percentages)
&) — 3 ®)
(@) — — 2
Q) 13) 2 (16)
3 () (6)) 12)

12
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Table 5

Free Cash Flow - Reconciliation of a Non-GAAP Measure - Unaudited

Net cash provided by (used in) INVESTING ACLIVITIES «....ceueeueeterueruirtirtertintenterienteteteteit et ettt et st saesbesaeseenees

Net cash provided by (used in) finaNCING ACHIVILIES.........ccuevvieieriieieitieeeste et resee b eee e ees

Net cash provided by (used in) OPErating aCtIVILIES.........ccuevvieieruieieireeieite et sre e sreeereereereseeesseeeeeeeees

Capital expenditures on property, plant and €qUIPMENT..........ccceeriririnirininerierteieteeeeee e s

Distributions to NCI......................

Free cash flow®®

Netsales.....cocoeeveeeeveeeeiiieeeeieeen,

(e))

9 Celanese

Q120 2019 Q4'19 Q3'19 Q2'19 Q1'19
(In $ millions, except percentages)

(128) (493) (168) (82) (66) (177)

(16) (935) (199) (299) (307) (130)

259 1,454 326 397 424 307

(119) (370) (144) (82) (65) (79)

) (10) A3) — A3) 4)

135 1,074 179 315 356 224

1,460 6,297 1,432 1,586 1,592 1,687
9.2% 17.1% 12.5% 19.9% 22.4% 13.3%

capital contributions from or distributions to Mitsui & Co., Ltd. ("Mitsui") related to our joint venture, Fairway Methanol LLC ("Fairway").

(@)

13

Excludes required debt service and finance lease payments of $26 million and $24 million for the years ended December 31, 2020 and 2019, respectively.

Free cash flow is a liquidity measure used by the Company and is defined by the Company as net cash provided by (used in) operating activities, less capital expenditures on property, plant and equipment, and adjusted for



Table 6

Cash Dividends Received - Unaudited

Dividends from equity MEthOd INVESTIMEIES .......c.ceutiuiitiitiitiitieteite ettt ettt ettt eb e st ste st e st et et et estestebeebeeseebeebesbeeb e b e ese st et ent et entestebeebeebeabesueebenbenae

Dividends from equity investments without readily determinable fair VAIUES...........c.oiiiiriiiiieee ettt

Table 7

Net Debt - Reconciliation of a Non-GAAP Measure - Unaudited

Short-term borrowings and current installments of long-term debt - third party and affiliates ............c.coeeceeiieiiiiieiicieieeee e

Long-term debt, net of unamortized deferred fINANCING COSTS ......c..cviiiiiiiiiiiiiie ettt ettt ettt et e e te et e eteeteeteebeeaseebeetseeteeaseeseeaseeseenseereenseeseas

Total debt.

Cash and CASh @QUIVALEIES ..........ooiiiiiiiiciie ettt ettt ettt ettt e eteeeteeteeeteetteeteeaaeeteeaseeseeaseesseaseesseaseeaseeseeaseessessesteensesssenseessenseesseebeeasenseeaseeseensesreensesrnas

Net debt

14
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Q120 2019 Q4'19 Q3'19 Q2'19 Q1'19
(In $ millions)
46 168 42 15 41 70
37 113 24 27 30 32
83 281 66 42 71 102
Q120 2019 Q4'19 Q3'19 Q2'19 Q1'19
(In $ millions)

749 496 496 368 319 743
3,356 3,409 3,409 3,359 3,444 2,933
4,105 3,905 3,905 3,727 3,763 3,676

(570) (463) (463) 497) 491) (441)

3,535

3,442

3,442

3,230

3,272

3,235



Table 8
Certain Items - Unaudited

The following Certain Items attributable to Celanese Corporation are included in Net earnings (loss) and are adjustments to non-GAAP measures:

9 Celanese

Q120 2019 Q4'19 Q3'19 Q2'19 Q1'19 Income Statement Classification
(In $ millions)

Cost of sales / SG&A / Other (charges) gains, net / Gain (loss) on
Plant/office CLOSUIES ........coveiviereeiieiieiieeeete ettt eve s 3 26 12 9 2 3 disposition of businesses and assets, net
ASSCt IMPAITMENLS .....eveeeiiieeeieieeveeeere et ere e eteesesreeeesseessesaeesaeseas 4 94 2 9 83 — Cost of sales / Other (charges) gains, net
Clear Lake INCIAENL..........ceoverieieieieieieieieeieieee et eee e sae e seenees 4 34 32 2 — Cost of sales
Mergers and aCqUISILIONS .........ceeviereerreeierreeeesreeeesreeeesseeae e essesseas 7 12 3 2 4 3 Cost of sales / SG&A

Cost of sales / SG&A / Non-operating pension and other postretirement
Actuarial (gain) loss on pension and postretirement plans................ — 88 88 — — — employee benefit (expense) income

SG&A / Other (charges) gains, net / Non-operating pension and other
REStIUCTUIING ...ttt 7 27 6 7 15 (1) postretirement employee benefit (expense) income
European Commission investigation.............c.ceveeeeereeeeireeeesreenennens — 89 89 — — Other (charges) gains, net
Commercial diSPULES ........ceevirrieriieieiieiere et sre e sre e sreeee e — 10 6 — 2 2 Cost of sales / SG&A / Other (charges) gains, net
ONET ..ottt ettt et e eeete e e eaeenaesbeensearean 1 1 — — 1 SG&A / Gain (loss) on disposition of businesses and assets, net

Certain Items attributable to Celanese Corporation................. 26 381 238 29 107 7

M

Includes $5 million of asset impairments in 2019 related to the Clear Lake incident.
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Table 9
Return on Invested Capital (Adjusted) - Presentation

Net earnings (loss) attributable to Celanese Corporation

Adjusted EBIT (Table 1) «.ccveeeeeenieiiieicieieicieineeseeenenee
Adjusted effective tax rate (Table 3a) ....cccooorvvrrcverinnnee.

Adjusted EBIT tax effected..........cccevevevieienecienennen.

of a Non-GAAP Measure - Unaudited

Short-term borrowings and current installments of long-term debt - third parties and affiliates .............ccevieiiiiieiiicieiicee et

Long-term debt, net of unamortized deferred fINANCING COSLS......c..ciitiiiiiiiii ettt sttt sttt et e e et e st e bt e bt e bt s bt b e s bt st e e et et et et et eneebeeaeebeeae

Celanese Corporation stockholders' equity......................
Invested capital.........ccccoevenenineiieiieiececceesc

Return on invested capital (adjusted) ........................

Net earnings (loss) attributable to Celanese Corporation as a percentage of invested capital

16
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2019

(In § millions,
except percentages)

852

1,476
13%
1,284

2019 2018 Average

(In $ millions, except percentages)

496 561 529
3,409 2,970 3,190
2,507 2,984 2,746

6,465

19.9%

13.2%
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